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PURPOSE OF THE REPORT

This annual report is prepared pursuant to the provisions of Florida Statutes, Chapter 163.356(3)(c).
MISSION
Pursuant to Florida Statutes, Chapter 163 Part III, The Community Redevelopment Act of 1969, (hereinafter referred to as “Act”), the Southeast Overtown/Park West (“SEOPW CRA”), the Omni Redevelopment District (“Omni CRA”) and the Midtown (“Midtown CRA”) Community Redevelopment Agencies (collectively referred to as “CRAs”) were created to revitalize areas designated as “slum” and “blight” within the City of Miami.
In accordance with Section 163.355(5) of the Act, the mission of the CRAs is declared as the preservation or enhancement of the community redevelopment area’s tax base from which taxing authorities (i.e., School Board, City of Miami, Miami-Dade County, etc.) receive tax revenues to carry out public initiatives that stimulate the rehabilitation or redevelopment of the community redevelopment area mainly by private enterprises.  The Tax Increment Financing (“TIF”) mechanism, unique to community redevelopment agencies, serves as a stable, recurring source of funds to jumpstart redevelopment within the community redevelopment area during the period in which the tax base of a designated slum and blight area is declining.  The TIF further facilitates the increase of tax revenues to affected taxing authorities to increase their ability to accomplish their respective purposes in furtherance of community rehabilitation and redevelopment.
VISION

The CRAs’ longstanding vision is to improve the quality of life for residents and stakeholders within the redevelopment areas by generating successful redevelopment projects from both the private and public sector such as mixed-use construction developments and infrastructure improvements. Ultimately, the CRAs envision a neighborhood that is filled with small urban parks, residential complexes, greenways, sidewalk merchants and pedestrian-friendly streets that promote walking within the neighborhood. This can be realized through the elimination of unsanitary, economic, and physical conditions that contribute to slum and blight. To accomplish this, the CRAs have identified several objectives:
OBJECTIVES FOR FISCAL YEARS 2007-2009

1. Increase property values within the community redevelopment areas.

2. To acquire, mitigate, demolish, remove, and dispose of real estate for redevelopment and to afford maximum opportunity to the rehabilitation or redevelopment of the community redevelopment area by private enterprise.

3. Initiate and fund infrastructure improvements within the community redevelopment areas.

4. Implement and fund community development programs to provide financial support to existing and new businesses to stimulate job creation and retention.

5. Provide zoning incentives to encourage the development of affordable housing units, the preservation, rehabilitation and re-use of historic properties and the creation and retention of jobs within the community.
6. Promote smart growth principles and encourage mix-use, mix income residential projects with a focus on the creation of affordable housing units and historic preservation.

7. To market the community redevelopment area as part of the community.

INTRODUCTION

The purpose of the CRAs is to eliminate slum and blighting conditions within the redevelopment areas pursuant to the redevelopment plans. 

The Boards of Commissioners of the CRAs are comprised of the five (5) members of the City Commission and are separate, distinct and independent from the governing municipal body of the City of Miami. 

The CRAs’ primary source of revenue is the tax increment funds. 

Under Chapter 163, Florida Statutes, the CRAs have substantial powers to make and execute contracts, to acquire and dispose of property, to approve development plans, to implement a program of voluntary or compulsory rehabilitation of buildings, to mortgage its property, to borrow and to apply for and accept grants and contributions. 

Southeast Overtown/Park West CRA

The Southeast Overtown Park West Community Redevelopment Agency was created in 1983, by the City of Miami, Florida under the provisions of Section 163.330, Florida Statutes.

Omni CRA

The Omni Redevelopment District Community Redevelopment Agency was created in 1986, by the City of Miami, Florida under the provisions of Section 163.330, Florida Statutes. 

Midtown CRA

The Midtown Community Redevelopment Agency was created in 2005, by the City of Miami, Florida under the provisions of Section 163.330, Florida Statutes. 

In accordance with its Redevelopment Plan, the Midtown CRA has pledged the tax increment revenues received from the City of Miami and Miami Dade County to the repayment of the debt service of bonds issued on July 28, 2004 by the Midtown Miami Community Development District.
PRESERVATION AND ENHANCEMENT OF TAX BASE
1) The Southeast Overtown/Park West Redevelopment Area experienced an 8% increase from $571,449,690         (FY 2006) to $618,303,309 (FY 2007) in the taxable value (as per TIF calculator – Miami Dade County).

Top 10 Taxpayers

Taxpayer




Folio       

Property
Assessed Value

-Technology Center of the Americas 

01-0103-080-1050
50 NE 9St
   $61,500,000
-Bayview Towers Assoc LLC


01-0103-070-1010
75 NW 8St
   $32,752,000
-Park Place Assoc LLC



01-0102-040-1020
915 NW 1AV
   $33,000,000
-Mist Towers LTD Part



01-0104-000-1010
824 Biscay ne
   $27,188,500

-Arena Ventures LLC



01-3137-025-0011
721 NW 1AV
   $24,722,129

-Pelican Hotel LLC



01-3136-076-0010
1100 Biscayne
   $15,000,000
-Royal Palm 700 Biscayne LLC


01-0104-010-1010
728 Biscayne
   $13,723,942

-Royal Palm 700 Biscayne LLC


01-0104-010-1030
225 NE 7St
   $13,542,892

-600 Biscayne LLC



01-0106-000-2020
600 Biscayne
   $12,533,200

-1040 Biscayne Assoc Inc


01-0102-000-1010
1040 Biscayne
   $10,625,000
Source: Miami Dade County – Property Appraiser

2) The Omni Redevelopment Area experienced a 7% increase from $1,267,831,573 (FY 2006) to $1,363,971,278 (FY 2007) in the taxable value (as per TIF calculator – Miami Dade County).

Top 10 Taxpayers

Taxpayer




Folio       

Property

Assessed Value

-Bay Parc Plaza 



01-3231-053-0010
1756 N Bayshore
$62,500,000

-Castle Family LTD Partnership


01-3231-036-0021
1633 N Bayshore
$55,000,000

-Knight Rider Newspaper Inc


01-3231-045-0010
1 Herald Plaza        
$52,058,410

-Downtown Mia Hotel LLC


01-3231-057-0010
1601 Biscayne
   
$43,930,710

-Knight Rider Newspaper Inc


01-3231-054-0010
425 NE 13 St
   
$40,296,916

-Baypoint Office Tower



01-3231-033-0010
1400 Biscayne
   
$39,939,840

-1800 Club LTD



01-3231-003-0550
1830 N Bayshore
$27,195,730

-Terra ADI INATL Bayshore LLC

01-3231-003-0510
1900 Bayshore
   
$19,610,260

-Synchron Parking System


01-3231-053-0020
1744 N Bayshore    
$18,597,720

-Downtown MIA Mall LLC


01-3231-057-0020
1601 Biscayne
   
$17,572,284
Source: Miami Dade County – Property Appraiser

3) The Midtown Redevelopment Area experienced an 88% increase from $52,200,590 (FY2006) to $98,260,638 (FY 2007) in the taxable value (as per TIF calculator – Miami Dade County).
Top 10 Taxpayers

Taxpayer




Folio       

Property
Assessed Value

-Biscayne Development Partners

Several


3401 N Miami
   $52,200,290

Source: Miami Dade County – Property Appraiser

EXTERNAL AUDIT
The CRAs obtained a clean audit review for the fiscal year ending September 30, 2007. This audit review was conducted by Sanson, Kline, Jacomino & Company, LLP.
ACCOMPLISHMENTS IN FISCAL YEAR 2007
COMMERCIAL REVITALIZATION
1) Jackson Soul Food Restaurant (Project Status – Active)
The Board of Commissioners of the SEOPW CRA approved a grant for the renovation and expansion of the Jackson Soul Food Restaurant at 950 NW 3rd Avenue.  Jackson Soul Food Restaurant is one of the largest employers in the Overtown area and will go through an extensive renovation and expansion that will allow the business to remain open for lunch and dinner and hire additional Overtown residents.  The scope of the renovation includes new HVAC system, new and larger kitchen and dining areas, interior lighting upgrades, and construction of ADA-compliant restrooms.  The CRA has replatted the block on which the restaurant sits in order to obtain building permits.  While construction has begun, the restaurant will remain in operation during the renovation.

· Design Phase/Construction Administration -


$
167,096

· Construction Phase - 





$
752,904
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2) Just Right Barber Shop (Project Status – Completed)
As part of the Commercial Revitalization Program, Just Right Barber Shop at 1133 NW 3rd Avenue has gone through a remodeling project which included the replacement and/or repair of existing commercial fixtures, roof replacement and the construction of ADA-compliant restrooms.  Additionally, all new equipment, fixtures and furniture were provided at a total project cost of $297,254.00.  
BEFORE




   AFTER
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3) Overtown Small Business Initiative Grant Program (Project Status – Active)
The Board of Commissioners for the SEOPW CRA continues to fund its Overtown Small Business Initiative Grant Program.  The program is designed to provide grants for established businesses along the 3rd Avenue Business Corridor for the purpose of funding capital improvements, major equipment purchases, and strengthening the asset or inventory base of the businesses.  Individual grants may not exceed $25,000.  The intent is to stabilize and assist small businesses in moving to the next level, thereby making a significant impact in the Overtown community.  The following businesses have received grants under this program.

a) Caring Touch Barber Shop

-
Grant Amount:
$
8,674.92
This grant assisted the business owner with the purchase of a styling station, lather dispenser, neon signs, barber pole, barber chair, waiting area chairs, etc.
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b) China Tee Restaurant


-
Grant Amount:
$
21,937.00
This grant assisted the business owner with the purchase of equipment, including a new oven, new 
motor for oven hood and inventory food supplies.  The grant also assisted with the hiring additional personnel from the Overtown community.
c) Bradley’s Grocery Store


-
Grant Amount:
$
11,838.53
This grant assisted the business owner with the purchase of equipment for her business, including 
a freezer, deep fryer, refrigerator signage, supplies and inventory.  This grant also assisted in recovery 

of three (3) exterior awning frames and the hiring of additional personnel from the Overtown 
community.
d) Shoeman’s Shoe Store


-
Grant Amount:
$
24,220.79
This grant assisted the business owner with the purchase of inventory and a cash register.
e) Two Guys Restaurant


-
Grant Amount:
$
15,003.00
This grant assisted the business owner with the purchase of equipment, including a freezer, door 
cooler, microwave, inventory, and supplies.
f) L & J Grocery Store


-
Grant Amount:
$
25,000.00
This grant assisted the business owner with the purchase of equipment, including a Hobart meat 
tenderizer, milk display, egg cooler, inventory and supplies.  This grant also assisted with the hiring of 
additional personnel from the Overtown community.
g) Just Right Beauty Salon


-
Grant Amount:
$
3,960.95
This grant assisted the business owner with the purchase of a new Rheem air conditioning unit and display cases.
h) Gerald’s Graphics and Printing

-
Grant Amount:
$
24,950.00
This grant assisted the business owner with the purchase of equipment, including a color press 
machine, computers, software, inventory and supplies.  This grant also assisted with the hiring of 
additional personnel from the Overtown community.
i) Economy Shoe Shop


-
Grant Amount:
$
18,268.00
This grant assisted the business owner with the purchase of a display case, cash register, key 
duplicating machine, tower rack for keys, the repair cost for the existing McKay Stitcher as well as 
inventory and supplies.  This grant also assisted with the hiring of additional personnel from the 
Overtown community.
[image: image2.jpg]



j) Ibo’s Market



-
Grant Amount:
$
25,000.00
This grant assisted the business owner with the purchase of equipment, inventory and supplies.  This 
included a Cecilware Three Comp. Beverage Dispenser, coolers, and a cash register.  This grant also 
assisted with the hiring of additional personnel from the Overtown community.
4) Façade Improvement Program (Project Status – Active)
In November of 2006, the Board of Commissioners of the SEOPW CRA authorized a grant to Downtown Miami Partnership (“DMP”), in an amount not to exceed $525,000, for façade improvements for buildings along N.W. 3rd Avenue.  The improvements include: painting, replacement of store front windows with hurricane/impact resistant windows and new awnings.  The façade of the Masonic Lodge has been completed and nine other buildings have been painted including Café China Restaurant, Caring Touch Barber Shop, Econo Supermarket, Mary’s Soul Food, and the Dunn Hotel.  DMP is in the process of bidding out the storefront and awning façade improvements. 
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New Providence Masonic Lodge 


1201 N.W. 3rd Avenue

 
(After Renovation)




(During Renovation)
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St. John Storage Building 




St. John Storage Building

(Before Renovation)





(After Renovation)
1301 N.W. 3rd Avenue





1301 N.W. 3rd Avenue
5) Overtown Signage/Gateway Project (Project Status – Completed)
The Board of Commissioners of the SEOPW CRA, in an effort to recreate the atmosphere of historic Overtown, authorized a Banner Program along N.W. 2nd and 3rd Avenues.  The CRA entered into a contract with Logan Corporation for $5,400 to manufacture and install the banners.  The first set of banner designs included a jazz-themed banner designed by a student at Booker T. Washington Senior High School.  Future banners will honor prominent Overtown residents, including D.A. Dorsey and Clyde Killens.
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6) Metrorail Guideway – Purvis Young Mural Project (Project Status – Active)
The Board of Commissioners of the SEOPW CRA authorized a grant, in an amount not to exceed $25,000, for the beautification of the Metrorail overpass at N.W. 11th Street and 3rd Avenue in Overtown.  The N.W. 3rd Avenue Streetscape Committee chose to utilize art work by local Overtown artist Purvis Young as a mural to be displayed across the Metrorail guide way.  The mural is currently in production with installation expected in Summer of 2008.
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7) New Arena Square Retail Business (Project Status – Active)
This grant project underwrites costs associated with the interior renovations/tenant improvements for businesses in the general vicinity of the N.W. 3rd Avenue Business Corridor.
· Renovations





$
600,000
[image: image13.jpg]


     [image: image14.jpg]


   [image: image15.jpg]



JOB CREATION
1) Job Training and Hospitality Program (Project Status – Active)
The Board of Commissioners of the SEOPW CRA authorized a grant, in an amount not to exceed a $100,000, to Veterans Employment Transition Services, Inc., in concert with Camillus House, Inc., for a pilot program focused on providing job training and placement services for Overtown residents in the hospitality industry.   A number of area hotels, including the Omni Double Tree Grand and J.W. Marriot are participating in this program.  
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2) N.W. 3rd Avenue Beautification Project and Training Program (Phase 1 – Project Status – Completed) (Phase 2 - Project Status – Active)
Phase 1 - The Board of Commissioners of the SEOPW CRA authorized a grant, in the amount of $125,000, to Roots In The City, Inc. for a beautification project along N.W. 3rd Avenue.  This project included landscaping, welcoming signage, and landscape maintenance for one year.  In addition, the project included a training component to train Overtown residents in the nursery and landscape industry.  The planting component is approximately 70% complete and the opportunity for employment and training has been advertised in the Overtown area with training conducted onsite at the landscape locations. Phase 2 – Another grant, in the amount of $100,000, was approved by the Board of Commissioners SEOPW CRA on December 12, 2007 to accomplish three (3) objectives:
· A formalized training and job referral program for trainees

· Site Maintenance

· The Vegetable Garden and Training Program 
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INFRASTRUCTURAL IMPROVEMENTS
1) N.W. 3rd Avenue Streetscape Project (Project Status – Active)
The Board of Commissioners of the SEOPW CRA authorized the rebuilding of the N.W. 3rd Avenue Business Corridor in Overtown from N.W. 7th Street to N.W. 14th Street.  The Board created the N.W. 3rd Avenue Streetscape Committee to select street design features including: lighting, landscaping, paver designs, and street furniture on this avenue, which was the historic business center of Overtown.  Project design is being managed by the City of Miami’s Office of Capital Improvement and Transportation and design drawings are completed.  In addition to rebuilding the roadway, the project will also upgrade the water main along N.W. 3rd Avenue to provide better service to area residents.  Construction commenced in November 2007, and is estimated to cost approximately $4,350,000.
· Design Phase  


  



$   
   669,420

· Construction Phase  





$
3,310,842

· Construction Administration  
   



$   
   369,738
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2) Grand Promenade Project (Project Status – Completed)
CRA planning consultants prepared conceptual designs for the improvement of the CRA-owned property running east-west between N.W. 10th and N.W. 11th Streets, from Biscayne Boulevard to the FEC Railroad line at N.W. 1st Avenue.  The Grand Promenade as envisioned by stakeholders in the immediate vicinity, is presented below and includes lighting amenities, landscaping, façade improvements and zoning changes on Floor to Area Ratios (FAR) to take advantage of the potential to fully build-up and build-out the footprint to the property line.  

The goal for the economic and cultural redevelopment of the Grand Promenade is to create a 24-hour environment built around the after-hours entertainment venue that is currently developing.  
· Design Phase and Construction Phase   



$ 
756.119.38
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3) Omni CRA - Water Line Improvement Project (Project Status – Active)
This project is designed to upgrade the water and fire flow requirements to the maximum development anticipated under Miami 21 and would work its way east from the western boundary (FEC tracks) of the Omni CRA towards the high – rise developments along Biscayne Boulevard and along North Bayshore Drive in front of Margaret Pace Park.
· Design Phase and Installation of water
facilities/sewer facilities




$
3,082,840

· Expansion of this project if necessary  


$
1,432,160
4) Omni CRA – North Bayshore Drive (Project Status – Active)
Construction of improvements needed to improve traffic flow, facilitate ingress and egress, and alleviate conflicts associated with new construction.
· Design Phase 





$
    125,000

· Construction Phase  




$
    339,000

· Contingency  





$
      36,000

· Expansion of this project if necessary  


$
    150,000
5) Omni CRA - 14th Street corridor Streetscape Project (Project Status – Active)
Extension of streetscape improvements surrounding the Performing Arts Center of Greater Miami into the Omni entertainment district.

· Design Phase 





$
   262,899

· Construction Phase  




$
5,737,101
6) Omni CRA Bayshore Drive Project (Project Status – Active)
The Omni CRA and the City of Miami are concentrated on the design of the scope of work. 
· Design Phase and Construction Phase


$
5,000,000

7) PAC Streetscape Improvements (Project Status – Completed)
Rebuilding of streetscape improvements within approximately a two-block area surrounding the Performing Arts Center of Greater Miami with the Omni Redevelopment Area.

· Streetscape Improvement  




$
5,054,255.22
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HOUSING DEVELOPMENT
1) Rental Rehabilitation Program (Project Status – Active)
The Board of Commissioners of the SEOPW CRA has made a commitment to budget $30,000,000 over the next five (5) years for low income, affordable and workforce housing.  As part of this commitment, the Board asked that the first $5,000,000 be made available for the rehabilitation of existing rental units in the redevelopment area.  Currently the CRA is working with the St. John Community Development Corporation to remedy hurricane damage and deferred maintenance.  The complex consists of 3 buildings with a total of thirty-five (35) units.  Approximately 1/3 of the units are vacant due to damage and deferred maintenance.  The CRA has funded stucco repairs, pressure cleaning, painting, seal coating, striping of the parking lot, fence repairs and landscaping.  The renovations of two (2) apartments have been completed and the renovations of eight (8) more are in progress. 
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OTHER REDEVELOPMENT PROJECTS
1) Greater Bethel AME (Project Status – Completed)
The Board of Commissioners of the SEOPW CRA provided a grant in the amount of $104,490 to Greater Bethel A.M.E. Church in Overtown for emergency roof repairs necessitated by Hurricane Wilma.  After discovering that its insurance company covered only a small portion of the damage suffered as a result of Hurricane Wilma, the CRA Board authorized a grant which allowed Greater Bethel AME Church to entirely re-roof the church and its daycare center. 
[image: image31.png]


  [image: image32.png]



[image: image33.png]



2) St. John Missionary Baptist Church (Project Status – Active)
The Board of Commissioners of the SEOPW CRA continues to fund repairs and renovations at the St. John Missionary Baptist Church.  The CRA has provided funds to repair and preserve the church’s stain glass windows, to clean, repaint and seal the building’s brick work and construct a fence around the church and its daycare center.
· Fencing Project  





$
120,930

· Paving Project 
 





$    
    8,622

· Painting Project  





$  
  48,000

· Landscaping Project  





$
    4,468

· Window Repair  





$  
  44,780

· Administration  





$  
  25,200
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3) Lyric Theater – Joint is This Jumping Jazz Fest (Project Status – Completed)
The Board of Commissioners of the SEOPW CRA has been a strong supporter of the Black Archives, History and Research Foundation, the operators of the historic Lyric Theater.  Past grants have included $100,000 to install pavers at the Lyric Plaza adjoining the theater, and a grant for $35,000 to sponsor “In Motion the African American Migration Experience” presented at the Lyric Theater from February through May 2006.  Currently, the CRA is funding landscape improvements around the Lyric Theater through the grant to Roots In The City, Inc., and is a co-sponsor with the City of Miami, Blue Cross & Blue Shield of Florida, and BET J for “This Joint is Jumpin” Jazz Fest, a benefit at the Lyric Theater on Friday, June 1, 2007 and an open air concert on the Lyric Plaza held on Saturday, June 2, 2007. 
[image: image56.jpg]


[image: image36.emf]
4) Urban One – Station Loft Project (Project Status – Active)
This grant underwrites cost associated to support certain infrastructural improvements required for construction of the Filling Station Lofts. Total grant amount $850,000.
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5) Poinciana Village Infrastructural Renovation Project (Project Status – Active)
This grant project includes infrastructural repairs for the complex located at 269 N.W. 7th Street, Miami, Florida.

· Building Painting/Concrete Repairs 



$
60,000

· Refurbish Pool Walls and Floor




$
  4,000

· Seal Coat Parking Lot 





$
  3,000

· Awnings  






$
43,000

· Security  






$
10,000

· Lighting  






$
24,500

· Fire Safety  






$
15,000
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6) Camillus House (Project Status – Completed) 
This grant project assists in the roofing repairs.
· Repairs







$
117,000
[image: image41.jpg]"1 0800 TR0, 46



 [image: image42.jpg]U808 2007 0L ay



 [image: image43.jpg]



HISTORIC PRESERVATION
1) Ward Rooming House (Project Status – Active)
Historic preservation is one of the major objectives of the 2004 Amendment to the SEOPW Plan. One such project is the restoration of the Ward Rooming House.  The building was owned and constructed by Shaddrack Ward and was centrally located within the social and business sphere of the Overtown Community.  The House sits on NW 9th Street between NW 2nd Avenue and NW 3rd Avenue.  Phase I included restoring the structure, historic façade and front porch.  Phase II of the Ward Rooming House rehabilitation project includes build-out of the interior as an art gallery.  This phase of the project is being handled by the City of Miami’s Office of Capital Improvements and Transportation Department and plans are in its early stage of design.  
· Design Phase 1  





$
111,436

· Restoration of Shell Structure Phase 1 



$
488,564

· Design Phase 2 






$  
  68,400

· Construction Phase 2  





$
311,000

· Construction Administration Phase 2
 


$  
  35,420

· Other 







$  
  35,180
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2) Omni CRA - Fire Station No 2 on North Miami Avenue (Project Status - Active) 
Rehabilitation of existing structure.
· Design Phase  





$
   300,000

· Construction Phase  




$
2,200,000

· Additional funding if necessary 



$
1,500,000
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3) Miami Woman’s Club I – Installation of Elevators. Miami Woman’s Club II – Repair and 40 year recertification of the building (Project Status – Active).

These two grant projects are related to the installation of elevators and repair/40 year recertification of the building.

· Design Phase  





$
   100,000
· Renovation of elevator system  



$
   250,000
· Repair and 40 year recertification of building

$
1,800,000


MIDTOWN CRA - CONSTRUCTION UPDATE
The Midtown Miami Project will transform the neighborhood into a vibrant urban center by embodying major features such as: Mixed-use development including residential, office, hotel, and retail on its 56-acre site. Also, 3,000 residential units comprised of condominiums, lofts, and town homes as well as ground level retail, 24-hour security, high-speed elevators, covered parking, and valet parking.

Currently, over 400 residents have moved in and have become part of the Midtown neighborhood. The Midtown Miami North Block has been completed with art galleries, design showrooms and private executive offices. In addition, major retail store chains such as: Linens N’ Things, Circuit City, Office Max, Ross Dress For Less, and Pet Smart have become part of Midtown’s neighborhood.
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FINANCIAL SYNOPSIS FOR FISCAL YEAR 2007
SEOPW CRA
1. Related to the issuance of the Community Redevelopment Revenue Bonds, Series 1990 ($11,500,000) a reserve amount was required for the maximum debt service payment in the amount of $554,148. However, as the debt was being paid by the City through to maturity, the Agency believed that the reserve amount of $554,148 should be released from restriction and to fund the amounts to the Agency, as approved by Resolution No. 01-586, dated June 14, 2001. The advance of the debt reserve is recorded as a liability of the Agency, and will be paid in full to the City in 2014 and 2015, which are the final two payments of the bonds.  If the bonds are ever to be refinanced, the repayment of the liability will be satisfied at that time. During fiscal year 2004, the liability to the City was reduced by $192,909, to $361,239. There was no reduction to the liability during fiscal year 2007.
2. The SEOPW CRA transferred TIF monies in the amount of $350,000 to the debt service for the payment of a loan agreement which the City entered into on January 9, 1992 with Grand Central Corporation in the amount of $1,708,864. Also, the SEOPW CRA transferred TIF monies in the amount of $58,611 to the debt service for the payment of interest incurred in FY 2007 related to the issuance of bonds, Series 1990 amounted to $11,500,000 in November 1990.
3. The SEOPW TIF monies recorded in FY 2007 amounted to $5,406,376 (as per audit report).

4. The amount of $1,852,281 (as per audit report) in TIF monies was used for community redevelopment expenditures in FY 2007.
	Vendor
	Description
	Contractual Services
	Grant and Aids
	Construction
	Administration and Debt Service

	Akerman Senterfitt
	Legislative Consulting
	18,372
	 
	 
	 

	Arazoza Brothers
	CRA Lots - Landscaping/Other Related Services
	1,140
	 
	 
	 

	Design Build Interamerican
	Pressure Cleaning and Tree Trimming 9th St Mall
	5,488
	 
	 
	 

	Black Reflection's Inc
	Parking Cleaning Service
	5,877
	 
	 
	 

	Doug Bruce & Associates
	Legislative Consulting
	36,231
	 
	 
	 

	Holland Knight
	Bayview Towers
	57,805
	 
	 
	 

	Post Buckley Schuh & Jernigan
	Lyric Theater Alleyway
	400
	 
	 
	 

	Sanson, Kline, Jacomino
	External Auditors
	34,500
	 
	 
	 

	Under Power Corp
	Street Lighting Agreement/Other Related Services
	34,479
	
	
	 

	Weed A Way 
	CRA Lots - Landscaping/Other Related Services
	55,786
	
	
	 

	World Class & Associates
	CRA Lots - Landscaping/Other Related Services
	14,302
	
	
	 

	Research Irrigation, Inc
	Grand Promenade
	4,071
	
	
	 

	Murrray Fence
	Fencing Services
	1,850
	
	
	 

	Hadonne Corporation 
	Survey
	1,800
	
	
	 

	Christina's Party Rental
	Comm Spence Press Day
	545
	
	
	 

	E.Brown Painting, Inc
	Saint John Community
	10,000
	
	
	 

	Downtown Miami Partnership
	Façade Improvement/Painiting
	37,155
	
	
	 

	Gabriel Murrieta
	Comm Spence Press Day
	1,700
	
	
	 

	 
	 
	
	
	
	 

	Several
	Jackson Soul Food Restaurant
	
	
	25,539
	 

	Several
	Low Income Affordable Housing Project $30m over 5 years
	
	
	80,186
	 

	Several
	NW 3rd Avenue Overtown Business
	
	
	330,177
	 

	Several
	Saint John Community
	
	
	56,064
	 

	Several
	Ward Rooming House
	
	
	338
	 

	James Mastin
	Nathaniel Broom Bust Project
	
	
	2,335
	 

	FPL
	9th Street Pedestrian Mall Expansion Project
	
	
	343,387
	 

	 
	 
	
	
	
	 

	Roots in the City
	3rd Avenue Landscape Improvement Project
	
	96,460
	
	 

	Concert Support Services
	Something is Happening in Overtown
	
	100,000
	
	 

	Camillus House
	Roofing, Parking and Façade
	
	137,323
	
	 

	Department of Community Affairs
	Annual Special District Fee
	
	175
	
	 

	Downtown Miami Partnership
	Wrap Around Program Grant
	
	11,445
	
	 

	Downtown Miami Partnership
	CRA North West Third Ave Façade Program
	 
	       206,304 
	 
	 

	Instant Signs of South Florida
	Hospitaly & Job Training Institute
	 
	              180 
	 
	 

	Justin Macala
	Overtown Bridges Faces
	
	2,300
	
	

	Several
	Overtown Small Business Grant 
	
	10,982
	
	

	Overtown Youth Center
	Overtown Youth Center
	
	1,000
	
	

	Poincianna Village Condo Association
	Poincianna Village Condo Association
	
	67,000
	
	

	Several
	Art Basel 2007 - Marvin Weeks
	
	25,646
	
	

	Players of Miami LLC
	TWILO Club Grant
	
	57,800
	
	

	Several
	Wake Up Miami - Reimb. From City of Miami
	
	(23,860)
	
	

	Contribution
	Administration
	
	
	
	500,000

	Contribution
	Revenue Bonds Series 1990
	
	
	
	58,611

	Contribution
	Loan Agreement with the Grand Central Corp.
	
	
	
	350,000

	 
	 
	321,501
	692,755
	838,025
	908,611

	
	 Total Transfer Out Debt Service and Administration - External Audit FY 2007 
	 
	908,611

	
	 Total Community Redevelopment Expenditures - External Audit FY 2007 
	 
	1,852,281


5. A total amount of $1,156,448 was used for the CRAs’ administrative expenses.
6. The Department of Off-Street Parking (“DOSP”) paid the SEOPW CRA the amount of $99,120 in FY 2007 for the use of the lots leased to DOSP within the limits for the Redevelopment Area.
Omni CRA
1. The Omni Tax Increment Funds recorded in FY 2007 amounted to $11,510,305 (as per audit report). However, the Omni CRA remitted the amount of $1,430,000 to the County for the payment of the Performing Arts Center construction bonds. 
2. The amount of $2,009,289 (as per audit report) in TIF monies was used for redevelopment/general activities in FY 2007.
	Vendor
	Description
	Contractual Services
	Grant and Aids
	Administration
	Construction
	Contribution to Special

	Akerman Senterfitt
	Legislative Consulting
	14,327
	
	
	
	

	Doug Bruce & Associates
	Legislative Consulting
	36,231
	
	
	
	

	Parsons Brinckerhoff, Inc
	OMNI Traffic Study 
	1,583
	
	
	
	

	Holland & Knight
	Legal Services-OMNI
	2,550
	
	
	
	

	Sanson, Kline, Jacomino
	External Auditors
	11,500
	
	
	
	

	 
	 
	
	
	
	
	

	Florida Redevelopment Association
	Sponsorship Fee
	
	175
	
	
	

	Several
	2006 Art Basel Like Minds Event
	
	37,500
	
	
	

	Mike Mitchell - Heritage Crusade
	Grant - City Cemetery
	
	1,000
	
	
	

	Several
	PanAmerican Art and Book
	
	17,171
	
	
	

	Several
	Miami Women's Club
	
	227,754
	
	
	

	Several
	Orange Bowl Committee, Inc
	
	50,000
	
	
	

	Contribution
	Margaret Pace Park Ranger
	
	2,551
	
	
	

	 
	 
	
	
	
	
	

	Contribution
	Margaret Pace Park Ranger
	
	
	
	
	30,000

	 
	 
	
	
	
	
	

	Budget Construction Co. Inc
	Infrastructure Filling Station Lofts
	
	100,000
	
	
	

	 
	 
	
	
	
	
	

	A & P Consulting
	North 14th St District
	
	
	
	84,356
	

	Several
	PAC Streetscape Project
	
	
	
	892,590
	

	 
	 
	
	
	
	
	

	 
	 
	
	
	
	
	

	CRA Office
	Administration Expenses
	
	
	500,000
	
	

	
	
	66,192
	436,151
	500,000
	976,946
	30,000

	
	 Total Redevelopment/General Activities Expenditures - External Audit FY 2007 
	 
	$2,009,289


Midtown CRA
1. The Midtown Tax Increment Funds recorded in FY 2007 amounted to $242,994 (as per audit report).
2. The amount of $4,675 (as per audit report) in TIF monies was used for redevelopment/general activities in FY 2007.
	Vendor
	Description
	Contractual Services
	Grant and Aids
	Administration
	Construction

	Sanson, Kline, Jacomino
	External Auditors
	4,500
	
	
	

	Department of Community Affairs
	Special Annual District Fee
	175
	
	
	

	Contribution
	Administration
	
	
	64,772
	

	 
	 
	4,675
	-
	64,772
	-

	
	
	 Total Redevelopment/General Activities Expenditures - External Audit FY 2007 
	$69,447
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